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Tanker Fleet Growth

Fleet as at 1 Jan. (units) VLCC Suezmax A'max/LR2 P'max/LR1 MR  
2011 531 363 859 378 1,150          
2012 568 396 886 397 1,204          
2013 601 421 890 405 1,240          
2014 614 430 881 407 1,303          
2015 622 428 872 406 1,376          
2016 640 437 894 400 1,480          
2017 685 462 938 417 1,558          

2018p 727 508 1005 429 1,615         
2019p 756 511 987 438 1,627         
2020p 725 503 966 437 1,642         
2021p 688 485 954 424 1,633         

Present: 703 Present: 475 Present: 954 Present: 420 Present: 1,579
Total Orderbook: 79 Total Orderbook: 82 Total Orderbook: 130 Total Orderbook: 34 Total Orderbook: 122

% of fleet on order: 11% % of fleet on order: 17% % of fleet on order: 14% % of fleet on order: 8% % of fleet on order: 8%
Breakdown of 

deliveries & removals Deliveries Removals Growth Deliveries Removals Growth Deliveries Removals Growth Deliveries Removals Growth Deliveries Removals Growth
2013 30 ‐17 2.16% 17 ‐8 2.14% 18 ‐27 ‐1.01% 10 ‐8 0.49% 78 ‐15 5.08%
2014 24 ‐16 1.30% 8 ‐10 ‐0.47% 16 ‐25 ‐1.02% 4 ‐5 ‐0.25% 83 ‐10 5.60%
2015 20 ‐2 2.89% 9 0 2.10% 28 ‐6 2.52% 3 ‐9 ‐1.48% 107 ‐3 7.56%
2016 47 ‐2 7.03% 26 ‐1 5.72% 53 ‐9 4.92% 18 ‐1 4.25% 91 ‐13 5.27%

YTD 2017 18 0 2.63% 14 ‐1 2.81% 17 ‐1 1.71% 4 ‐1 0.72% 24 ‐3 1.35%
Remaining 2017p 27 ‐3 3.41% 46 ‐13 6.95% 58 ‐7 5.35% 14 ‐5 2.14% 46 ‐10 2.28%
 Full‐Year 2017p 45 ‐3 6.13% 60 ‐14 9.96% 75 ‐8 7.14% 18 ‐6 2.88% 70 ‐13 3.66%

2018p 40 ‐11 3.99% 32 ‐29 0.59% 49 ‐67 ‐1.79% 14 ‐5 2.10% 30 ‐18 0.74%
2019p 11 ‐42 ‐4.10% 4 ‐12 ‐1.57% 18 ‐39 ‐2.13% 4 ‐5 ‐0.23% 32 ‐17 0.92%
2020p 1 ‐38 ‐5.10% 0 ‐18 ‐3.58% 5 ‐17 ‐1.24% 0 ‐13 ‐2.97% 9 ‐18 ‐0.55%

 Net present through end‐2020p 79 ‐94 ‐2.13% 82 ‐72 2.11% 130 ‐130 0.00% 32 ‐28 0.95% 117 ‐63 3.42%

Size Classification (DWT) Min Max
VLCC 200,000       ‐‐
 Suezmax 130,000      199,999     
 Aframax / LR2 80,000        129,999     
 Panamax / LR1 60,000        79,999       
 MR 40,000        59,999       

Disclaimer:
While every care has been taken in the production of this study, no liability can be accepted for any loss incurred in any way
by any person who may seek to rely on the information contained herein. All information is supplied in good faith, but
Charles R. Weber Company, Inc. accepts no responsibility for any and all errors and omissions contained within this
study. Any and all forward‐looking statements are made on a best‐guess basis and should be regarded accordingly.
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